Birmingham Education Foundation
Endowment Spending Policy
The Birmingham Education Foundation’s Investment & Finance Committee will recommend annually an appropriate spending amount which in no event will exceed the investment appreciation, including dividends and interest, for those endowments whose principal is to be held in perpetuity.  For those endowments whose principal is to be held for a specified term less than perpetuity, the Endowment Committee will recommend annually a spending amount in accordance with the parameters established by the original donor(s) when each such endowment was created.
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